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COMMITTEE ON LEGISLATIVE RESEARCH
OVERSIGHT DIVISION

FISCAL NOTE
L.R. No.: 0918-01
Bill No.: HB 450
Subject: Property, Real and Personal: Adverse Possession
Type Origina
Date: January 26, 2001

FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
State Funds $0 $0 $0
ESTIMATED NET EFFECT ON FEDERAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
Total Estimated
Net Effect on All
Federal Funds $0 $0 $0
ESTIMATED NET EFFECT ON LOCAL FUNDS
FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Gover nment Unknown Unknown Unknown

Numbers within parentheses: () indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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ASSUMPTION

Officias of the State Tax Commission and the State Courts Administer stated that the proposal
would not directly affect their agencies.

Over sight notes that the proposal could increase collection of delinquent property taxes, but has
no basis for estimating the magnitude of the increase.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Loca Government FY 2002 FY 2003 FY 2004
(10 Mo.)

POLITICAL SUBDIVISIONS
Income - collection of delinquent taxes Unknown Unknown Unknown

FISCAL IMPACT - Small Business

Small businesses which would take possession of property through adverse possession could be
affected by this proposal.

DESCRIPTION

This proposal would require anyone taking possession of property through adverse possession to
post a bond covering any delinquent property taxes.

Thislegidation is not federally mandated, would not duplicate any other program and would not

require additional capital improvements or rental space. The proposal would not affect Total
State Revenue.
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